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Auction Notice

An open auction will be held for 79 dry trees and branches located on the 11T Bhagalpur campus.
The auction will proceed according to the following terms and conditions:
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The open auction will take place on October 25, 2024 (Friday) at 11:00 AM in the
administrative building of [1I'T Bhagalpur.

To participate, bidders must submit a Demand Draft of 210,000 in favor of IIIT
Bhagalpur, payable at Bhagalpur, along with a valid [D proof. Participation in the auction
is not permitted without this Demand Draft.

All bidders are encouraged to visit the I1IT Bhagalpur campus to inspect the woods
available before participating in the auction.

The auction will exclusively involve dry wood from the demarcated land of IIIT
Bhagalpur Campus.

The work order will be awarded to the bidder who quotes the highest price and submits
the quoted amount within one week from the award date. The 210,000 Demand Draft
will serve as caution money, refundable once all auctioned wood is removed from the
campus without causing any damage. If the successful bidder fails to submit the quoted
amount within the stipulated week, the caution money will be forfeited.

The submitted Demand Draft of Rs 10.000/- will be returned to all bidders excépt the one
awarded the bid.

The competent authority reserves the right to hold or cancel the auction process at any
time without prior notice.

Any legal disputes with I1I'T Bhagalpur will be subject to the jurisdiction of the Hon’ble
High Court of Bihar, Pétna only.
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